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e Forecasts for 2010 and 2011

 Which sectors will drive growth

 Long range forecasts
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* In 1979-81 output fell 4.8%. In 1990-92 it fell 2.6% and in 2008-09 it has fallen 6.2%.
e Six consecutive quarters of falling output makes this the longest and deepest post-war

recession
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Effect of the recession on output

» 2009 saw large falls in output throughout the South East

% fall in GVA, 2009
Berkshire 5.8
Buckinghamshire 5.5
Hampshire 5.5
Kent 5.3
Surrey 5.0
East Sussex 5.0
Oxfordshire 4.8
West Sussex 4.5
South East average 5.2

 On average, GVA fell by 5.2%, though with significant
sub-regional variation
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GVA Growth 2009 (%)
SE = -5.24
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@ -4.55t0-3.77
B -3.77t0-2.97
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Hampshire
Kent

Oxfordshire

Surrey

West Sussex

2.9
2.4

2.1
2.5
1.9

eOn average, there was a 2.6% decrease in the total number of jobs
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. / Jobs Growth 2009 (%)
SE = -2.61%
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Agriculture etc

Fin.,Bus. & Other Mkt Serices

banufacturing

Cistribution, Hotels ete

Total

Mon-Market Services

Electricity, Gas & Water

Transpart & Communications

Construction

Mining & Cuarrying

20 15 410 405 00 05 110 15 20 25 30 35
Projected GWA increase, %
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GVA Growth 2010 (%)
SE = 1.50%
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GVA Growth 2011 (%)
SE = 2.26%
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GVA Growth 2010 (%)
SE = 1.50%
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GVA Growth 2011 (%)
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Agriculture efc

Mining & Gluarrying

Mon-Market Services

Transport & Communications

Tatal

Distribution, Hotels et

Fin., Bus. & Other Mkt Services

Electricity, Gas & '\Water

Manufacturing

Canstruction

-5 -4 -3 -2 -1 o 1

Johs growth, %
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Jobs Growth 2010 (%)
SE = -1.40%
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Jobs Growth 2011 (%)
SE = -0.12%
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Jobs Growth 2010 (%)
SE = -1.40%
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GVA growth rate 2.6% 2.7% 2.6% 2.6%

Jobs growth is forecast to grow at a similar rate to the 20 years to 2008,
though slower than the previous decade (excluding the recession)

2010-2020 | 2010-2030 | 1998-2008 | 1988-2008

Jobs growth rate 0.7% 0.9% 1.1% 0.7%
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Total

Distribution, Hotels etc
Construction
Manufacturing
Non-Market Services
Agriculture etc

Electricity, Gas & Water

Mining & Quarrying

2.6%
2.5%
1.9%
1.5%
1.3%
0.5%
0.3%
-1.4%

2.7%
2.6%
1.7%
1.5%
1.5%
0.2%
0.5%
-1.2%
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Average GVA Growth Rate, 2010 - 2020 (%)
SE = 2.89%

Average GVA Growth Rate, 2010 - 2020 (%)
SE = 2.89%

o E 1.96 to 2.51 W @ 1.96to 2.51 (14)

, 2 2,51t 2.73 r N [0 2.51to 2.73 (15)

SN [] 2.73t0 2.89 E‘L"WL_,—"‘B“/ [ 2.73 to 2.89 (15)

4 = 2.89 to 3.11 @ 2.89t03.11 (9)
i 3.11to0 3.72 -

M 3.11t03.72 (14)

' E e I
é) Source: Cambridge Econometrics, 2010 Source: Cambridge Econometrics, 2010

© Crown Copyright and database right 2010. All rights reserved. Ordnance Survey Licence number 100029140 @ Crown Copyright and database right 2010. All rights reserved. Ordnance Survey Licence number 100029140
Produced by SEEDA Research & Economics © All rights reserved 2010 Produced by SEEDA Research & Economics © All rights reserved 2010

WWW.SEEDA.CO.UK SEE’DA S

Waorking for England’s Warld Class Reglon



Total
Distribution, Hotels etc
Transport & Communications
Construction

Non-Market Services
Manufacturing

Mining & Quarrying

Agriculture etc

Electricity, Gas & Water

0.7%
0.7%
0.5%
0.3%
0.3%
-1.6%
-1.6%
-1.8%
-2.2%

0.9%

0.6%

0.5%
0.2%
0.7%
-1.7%
-1.8%
-1.7%
-1.9%
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Average Jobs Growth Rate, 2010 - 2020 (%)
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Email: research@seeda.co.uk

Website: www.seeda.co.uk
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